
 Date: 01.06.2024 

To,   
BSE Limited   
The Corporate Relationship Department  
P.J. Towers, 1st Floor, Dalal Street,   
Mumbai- 400 001 

Scrip Code –516032 

Subject: Outcome of meeting of the Board of Directors held on today i.e. Saturday 1st June 2024. 

Dear Sir(s), 

Pursuant to Regulation 30 of the SEBI LODR Regulations, this is to inform you that a meeting of the 
Board of Directors of the Company held on today i.e. Saturday, June 01, 2024 at the corporate office at 
501-B, 5th Floor Dempo Trade Centre Panjim Goa 403001 of the company, inter alia, 
transacted/approved the following Matters: 

1. Approved the Audited Financial Results (Standalone) for the Quarter and Year ended March
31, 2024, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Approved and took on the record the Auditor’s Report on the Audited Financial Results
(Standalone) for the Quarter and Year ended March 31, 2024, issued by Statutory Auditors of
the Company M/s. SSRV & Associates, Chartered Accountants, Mumbai.

3. The board Authorised to Mr. Rajshekhar Cadakketh Rajasekhar Nair, Executive Director & CFO
of the Company, to Sign and submit Audited Financial Results (Standalone) with BSE Ltd. for
the Quarter and Year ended March 31, 2024.

4. The board discuss, consider and approve the proposal of Expansion of Businesses by the
company.

5. The Board discussed the proposal to raise funds for working capital requirements and
expansion of business, through issue of Securities, and given initial approval for fund raising
not exceeding Rs. 100 crores, the board of director will decide the mode of fund raising and
type of securities to be issued in its further meetings.

6. The board discussed the proposal for issue of sweat equity to the Employees, Directors, KMP
and Consultants, the board will discuss the matter in detail in its further meeting.

7. The Board given authority to MD and Executive director to appoint Valuer, other professional
and consultants for the further discussion and decision for fund raising by the company.

8. Considered and Approved appointment of M/s. Brajesh Gupta & Co. as Secretarial Auditor of
the Company for the FY 2023-24 and 2024-25.

9. Took note on the record the statement of utilisation of funds raised during the March quarter
through preferential issue of equity shares and warrants by the company.



10. Considered and approved Related Party Tractions occurred during the Half Year ended 31st

March 2024.

Please take the same on your record and acknowledge the receipt of the same. 

The aforesaid Board Meeting commenced at 5.00 P.M. and concluded at 8.50 P.M. 

Thanking Your 
Yours Faithfully, 

For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 

Alkesh Patidar 
Company Secretary 



















  

 

  
 
 
 
Date: 01.06.2024 
 
To,   
BSE Limited   
The Corporate Relationship Department   
P.J. Towers, 1st Floor, Dalal Street,   
Mumbai- 400 001  
 

Scrip Code –516032 
 

Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations Disclosure 
Requirements), Regulations, 2015, regarding Audit Report with unmodi opinion. 
 
Dear Sir(s), 
 
In terms of the Regulation 33(3) (d) of the SEBI Listing Regulations, 2015, as amended, we declare M/s. 
SSRV & Associates, Chartered Accountants, Mumbai, Statutory Auditors of Company have 
submitted Audit Report for Annual Audited Financial Results of the Company for Financial Year 
ended 31* March 2024 with unmodified opinion(s).  
 
Please take the same on your record and acknowledge the receipt of the same. 
 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
Alkesh Patidar 
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

 
Date: 01.06.2024 
 
To,   
BSE Limited   
The Corporate Relationship Department   
P.J. Towers, 1st Floor, Dalal Street,   
Mumbai- 400 001  
 

Scrip Code –516032 
 

Subject: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated October 19, 2023,  
 
Dear Sir(s), 
 
with reference to captioned subject, as required we are providing the following details of company 
along with the Annual Financial Results being filed with stock exchange for the Financial Year ending 
March 31,2024.  
 

Sr. 
No.  

Particulars Amount 

1 Outstanding Qualified Borrowings at the start of the 
financial year (Rs. In Crores)  

Nil 

2 outstanding Qualified Borrowings at the end of the 
financial year (Rs. In crores) 

Nil 

3 Highest credit rating of the company relating to the 
unsupported bank< borrowings or plain vanilla bonds, 
which have no structuring/support-built in. 

Nil 

4 Incremental borrowing done during the year (qualified 
borrowing) (Rs. In Crores) 

Nil 

5 Borrowings by way of issuance of debt securities during nil 
the year (Rs. In Crores) 

Nil 

 
Please take the same on your record and acknowledge the receipt of the same. 
 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
 
Alkesh Patidar 
Company Secretary 
 



  

 

  
 
 

 
Date: 01.06.2024 
 
To,   
BSE Limited   
The Corporate Relationship Department   
P.J. Towers, 1st Floor, Dalal Street,   
Mumbai- 400 001  
 

Scrip Code –516032 
 

Subject: Statement of Deviation or Variation under Regulation 32 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Dear Sir(s), 
 
In accordance with Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed Statement of deviation/variation in utilization of funds as on 
March 31, 2024. 
 
Please take the same on your record and acknowledge the receipt of the same. 
 
 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
Alkesh Patidar 
Company Secretary 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

 
 
 
 
 
 

Name of listed entity Tahmar Enterprises  Limited 

Mode of Fund Raising Preferential  Issue and Private placement  

Date of Raising Funds The company has made allotment of 6,36,00,000 Equity shares at Rs 1.00/- on March 
15 &  March 19 2024, and 6,96,00,000, Warrants (Convertible in to Equity Shares) 
having face value of Re. 1/- and paid up value Rs. 0.25/- each warrant on March 19, 
2024 and 9,00,00,000 9% Non-convertible Cumulative Redeemable Preference Shares 
(“NCRPS”) of face value of Re. 1/- (Rupee One only) each on 08-01-2024, towards 
conversion of unsecured loan. 

Amount Raised Rs. 17,10,00,000 

Report filed for Quarter ended 31th March, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable  Not Applicable 

Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

 Not Applicable 

If Yes, Date of shareholder Approval  Not Applicable 

Explanation for the Deviation / Variation  Not Applicable 

Comments of the Audit Committee after review  Not Applicable 

Comments of the auditors, if any  Not Applicable 

 
Objects for which funds have been raised and where there has been a deviation, in the following table:- 

  



  

 

 

 

 

Original Object Modified Object, if 
any 

Original 
Allocation 

Modified d 
Allocation 

on,  
if any 

Funds 
Utilized 

Amount of 
Deviation/ 

Variation for 
Quarter 

according to 
applicable 

object 

Remarks, If any 

repayment of outstanding loan from the 
Promoters and Promoter Group standing in the 
books of the company, 
funding the business growth, capital 
expenditure, expansion plans including 
investments in subsidiaries, Investment in good 
business entities, purchase of any 
land/building/plant/machinery for the company, 
exploring new initiatives, acquisition of business 
by making Investment or acquisition of stake in 
entities/companies for further expansion and 
diversification of the Business model, Inter body 
corporate loans in the requirements of business, 
mode of working capital, and other general 
corporate purposes] by way of fresh issue for 
cash 

No 
 
 
 
 
 
 

* Rs. 17,10,00,000 Nil Rs. 
17,10,00,000 

 

No Total funds 
utilized as per 
the Object 
given in the 
Notice of 
General 
Meeting for 
shareholders’ 
approval for 
the 
Preferential 
Issue, there is 
no deviation of 
funds. 

 
* total allotment of securities during March quarter is for Rs. 17,10,00,000/- (Seventeen Crores Ten Lakh 
Only) out of which the loan conversion of Promoter & Promoter group of the company was Rs. 
15,04,00,000/- against issue and allotment of 4,55,00,000 Equity shares @ Rs. 1/- to Promoters, Warrants 
subscription amount of Rs. 1,49,00,000 i.e. 25% of issue price against 5,96,00,000 warrants @ Re. 1/- and Rs. 
9,00,00,000 against 9,00,00,000 NCRPS to Promoter Group, accordingly net funds credited in preferential 
allotment special bank account Rs. 2,06,00,000/- out of total allotment of securities and funds raised Rs. 
17,10,00,000 during March 2024 quarter, the company has utilized 100% full amount for the purpose and 
object of the fund-raising Notice of EOGM. 

 
Thanking You 
Yours Faithfully, 
For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 
 
 
Alkesh Patidar 
Company Secretary 
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